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SUCESSOR DOS TOGAKURI JIRAYA 
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&DSLWXOR���±�,QWURGXomR�
�
1D�HUD�GR�-DSmR�0HGLHYDO��XPD�IDEXORVD�FiSVXOD�PLUDFXORVD�GH�QRPH�3DNR�IRL�HQYLDGD��D�
7HUUD� SRU� XPD� FLYLOL]DomR� DOLHQtJHQD��PXLWR�PDLV� DYDQoDGD� WHFQROyJLFD� H� FLHQWLILFDPHQWH��
-XQWR� FRP� HOD�� YLHUDP� WDPEpP� GRLV� YLDMDQWHV� HVWHODUHV�� R� 5RE{� +RVKLQLQ� 'HOO�6WDU�� TXH�
TXHULD�URXEDU�3DNR�SDUD�VHXV�SUySULRV�ILQV��H�-LUDL\D��XP�JXHUUHLUR�LQFXPELGR�GH�SURWHJHU�R�
WHVRXUR���
&KHJDQGR�D�7HUUD��HOHV�WUDYDP�XPD�WHUUtYHO�EDWDOKD��SHOD�SRVVH�GH�3DNR��VHQGR�-LUDL\D�R�
YHQFHGRU� GR�GXHOR��'HOO�6WDU� p� VHODGR�SHOR� JXDUGLmR�GR� WHVRXUR�� GHQWUR�GH�XPD� FDYHUQD�
VXEWHUUkQHD��SDUD�TXH�MDPDLV�WHQWDVVH�URXEDU�3DNR�QRYDPHQWH��-LUDL\D��TXH�SDVVRX�D�YLYHU�
QD� 7HUUD�� FDVRX�VH� FRP� XPD� KXPDQD� H� IXQGRX� D� IDPtOLD� 7RJDNXUL�� TXH� ILFD� HQWmR��
HQFDUUHJDGD�GH�SURWHJHU�D�LQVFULomR�TXH�UHYHOD�R�ORFDO�RQGH�3DNR�HVWi�HVFRQGLGR��$�IDPtOLD�
7RJDNXUL�GHVHQYROYH�D�DUWH�QLQMD�GD�HVSLRQDJHP�H�GR�FRPEDWH�H��FRP�R�WHPSR��VH�WRUQD�
XP�FOm��XP�DJORPHUDGR�GH�IDPtOLDV�TXH�WHP�D�PHVPD�RULJHP�HP�FRPXP��0XLWRV�VpFXORV�
GHSRLV�� FRPR� SDUWH� GR� FOm� 7RJDNXUL�� D� IDPtOLD� <DPDVKL�� PDQWpP� YLYDV� DV� WpFQLFDV� GR�
SULPHLUR� -LUDL\D��HPERUD�SURFXUHP�YLYHU�XPD�H[LVWrQFLD�FRPXP��2�SDWULDUFD�GD� IDPtOLD�p�
7HWVX]DQ�<DPDVKL��XP�YHOKR�PHVWUH�QLQMD�PXLWR�ViELR��TXH�WHP�WUrV�ILOKRV��2�PDLV�YHOKR��
7RKD�� p� DGRWLYR�� VHXV� SDLV� IRUDP� PRUWRV� GHIHQGHQGR� 3DNR�� DVVLP� FRPR� D� HVSRVD� GH�
7HWVX]DQ���
�
(P� VXD� MXYHQWXGH�� 7HWVX]DQ� WUHLQRX� FRP� XP� QLQMD� DPELFLRVR� TXH� WHQWRX� URXEDU�OKH� D�
LQVFULomR� GH� 3DNR�� 1D� OXWD�� D� SODFD� VH� SDUWLX� H� R� QLQMD� WUDLGRU� IXJLX� FRP� PHWDGH� GD�
LQVFULomR��WHQGR�D�RXWUD�PHWDGH�SHUPDQHFLGR�FRP�7HWVX]DQ���
0XLWRV�GRV�DGYHUViULRV�GH�-LUDL\D��WRUQDUDP�VH�JUDQGHV�DPLJRV��GHQWUH�HOHV��SRGHPRV�FLWDU�
RV� DJHQWHV� VHFUHWRV� <DPLQLQ� 6S\NHU� H� 5HLKD� ,DJ\X�� DOpP� GH� $JQHV�� D� JXDUGLm� GH� XPD�
DUPDGXUD� DPDOGLoRDGD�� GH� QRPH� 6DWm�� R� JLJDQWH� 1LQMD� 7XUFR� +DEXUDPX�� R� DQGUyLGH�
.DVHQLQ�6WRUP��R�DWLUDGRU�/HQLQ�:LOG��R�YHWHUDQR�GH�JXHUUD�+RPHP�0tVVHO��R�FROHFLRQDGRU�
GH� HVSDGDV� %HQLQ� /DJDUWR�� VHP� HVTXHFHU� p� FODUR�� GH� XP� GRV� QLQMDV� PDLV� KRQUDGRV� H�
HQLJPiWLFRV�GH� WRGR�R� ,PSpULR��%DUmR�2ZO�TXH�H�DPLJR�GR�SDL�GH�7RKD� ��1HQKXP�RXWUR�
KHUyL�MDPDLV�FRQVHJXLX�WDQWRV�DPLJRV�H�DOLDGRV�FRPR�7RKD�<DPDVKL��'HVVHV�DOLDGRV��WDOYH]�
R�PDLV�HVWUDQKR�VHMD�+DNXVKLQ��XP�QLQMD�WUDSDOKmR��PDV�EHP�LQWHQFLRQDGR���
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�
$�HVWyULD�DWLQJH�R�SRQWR�FXOPLQDQWH��FRP�R�WHUUtYHO�+RVKLQL�'HOO�6WDU�HVFDSDQGR�GD�SULVmR�
VXEWHUUkQHD��RQGH�HVWHYH�SRU�PLOKDUHV�GH�DQRV��HOH�SDUWH�SDUD�HQIUHQWDU�R�GHVFHQGHQWH�GH�
VHX�RGLDGR�LQLPLJR��HQTXDQWR�EDWDOKD�FRP�-LUDL\D��HOH�FRPDQGD�TXH�VHX�PXQGR�PHFkQLFR��
D� (VWUHOD� GDV� 7UHYDV�� YHQKD� D� 7HUUD� DWUiV� GH� 3DNR�� $OpP� GLVVR�� D� IDPtOLD� GRV� IHLWLFHLURV�
JDQKD� XP� UHIRUoR� FRP� D� FKHJDGD� GD� WHUUtYHO� $UDFQLQ� 0RUJDQD�� XP� VXSRVWR� FDVR� GH�
'RNXVVDL�� $� LQVFULomR� UHYHOD� TXH� 3DNR� HVWi� GHQWUR� GH� XPD� HVWiWXD� JLJDQWH� DUWLFXODGD�
FRQVWUXtGD�SHORV�DQFHVWUDLV�GH�-LUDL\D��R�SRGHURVR��'HXV�-LUD\���TXH�JDQKD�YLGD�DR�VH�IXQGLU�
FRP� R� HVStULWR� JXHUUHLUR� GH� 7RKD�� -LUDL\D� GHVWUyL� 'HOO�6WDU� QXPD� EDWDOKD� GHYDVWDGRUD��
'RNXVVDL�HQWmR��DWUDYpV�GD�PDJLD�QHJUD�� FRQYRFD�R�HVStULWR�GRV�QLQMDV� Mi� IDOHFLGRV��SDUD�
GHVWUXtUHP�RV�<DPDVKL�H�TXDQGR� WXGR�SDUHFLD�SHUGLGR�� FRP�GH]HQDV�GH�QLQMDV�SURQWRV�D�
DWDFDU�SRU� WRGRV�RV� ODGRV�� VXUJHP�GR�QDGD�RV�DPLJRV�GH� -LUDL\D��+RPHP�0tVVLO��.DVHQLQ�
6WRUP��/HQLQ�:LOG�H�%DUmR�2ZO��SDUD�DMXGDU�-LUDL\D��5HLKD�H�D�IDPtOLD�<DPDVKL�QD�EDWDOKD�
ILQDO�� $SyV� OHYDUHP� XPD� VXUUD�� %HQLNLED�� 5HWVXJD� H� RV� +RPHQV�&RUYRV�� IRJHP��
DEDQGRQDQGR� 'RNXVVDL� H� 0RUJDQD�� $EVRUYHQGR� D� HQHUJLD� UHVLGXDO� GRV� QLQMDV� PRUWRV��
'RNXVVDL� WRUQD�VH� XP� JLJDQWH�� TXH� p� GHUURWDGR� SHOR� 'HXV� -LUD\�� ID]HQGR�R� YROWDU� DR�
WDPDQKR� QRUPDO�� (QWmR� 3DNR�� TXH� p� XPD� HQWLGDGH� YLYD� GHQWUR� GR� 'HXV�-LUD\�� PRYH� R�
*LJDQWH��FRP�LQWHQo}HV�GH�YRDU�SDUD�R�HVSDoR�H�SDUD�ORQJH�GD�7HUUD��SDUD�DVVLP�GHVYLDU�D�
(VWUHOD�GD�0RUWH�GH�'HOO�6WDU�GH�QRVVR�SODQHWD�� LQLFLDQGR�XPD� IXJD�VHP� ILP�SHOR�HVSDoR�
VLGHUDO��H�FRPR�IRQWH�GH�HQHUJLD��HOH�XVD�D�(VSDGD�2OtPSLFD��FHGLGD�SRU�-LUDL\D���
1D� 7HUUD�� 'RNXVVDL� H� 0RUJDQD� ODQoDP� R� ~OWLPR� GHVDILR� DRV� QRVVRV� KHUyLV�� 7HWVX]DQ�
FRQVHJXH�PDWDU�D�%UX[D�0RUJDQD�H�-LUDL\D�WUDYD�XP�GXHOR�PRUWDO�FRP�'RNXVVDL��SHUDQWH�
VXD� IDPtOLD� H�DPLJRV��(�HOH�YHQFH�SURYDQGR�VHX�YDORU��6XD�PLVVmR� FRPR�R� �6XFHVVRU�GD�
$UWH�1LQMD�GH�7RJDNXUL��-LUDL\D���IRL�FXPSULGD�DWp�R�ILP��PDQWHQGR�R�MXUDPHQWR�GR�SULPHLUR�
-LUDL\D�H�GH�VHX�SDL�H�PHVWUH�7HWVX]DQ���
�

&DSLWXOR���±�2V�+HUyLV��
�

JIRAYA 
�
+LVWyULD��7RKD�WHYH�VHXV�SDLV�PRUWRV�SHOR�'RNXVVDL�H�IRL�FULDGR�SHOR�PHVWUH�QLQMD�7HWVX]DQ��
R�TXDO�7RKD�FKDPD��GH��YHOKR���7RKD�p�R�HVFROKLGR�SDUD�VHU�R��7ULJpVLPR�4XLQWR�6XFHVVRU�
GD� $UWH� 1LQMD� GH� 7RJDNXUL�� SHOR� VHX� PHVWUH� QLQMD��
UHFHEHQGR�HQWmR�D��$UPDGXUD��H�D��(VSDGD�2OtPSLFD����
�
3HUVRQDOLGDGH�� 7RKD� p� XP� KHUyL� EHP� KXPDQR� H�
LQWHOLJHQWH��UDSD]�VLPSOHV�H�HVIRUoDGR��WDOYH]�HOH�VHMD�R�
~QLFR�VXSHU���KHUyL� MDSRQrV�FRP�SUREOHPDV�GH�GLQKHLUR�
H� HVWi� VHPSUH� jV� YROWDV� FRP� HPSUHJRV� WHPSRUiULRV��
SHTXHQR�ELFRV�� FXLGDQGR�GD�FDVD��GDV� UHIHLo}HV�RX�GRV�
LUPmRV�� 6XDV� Do}HV� VHFUHWDV� FRPR� -LUDL\D� H� VHX�
LQFHVVDQWH�WUHLQDPHQWR�H�DSHUIHLoRDPHQWR�GD�DUWH�QLQMD��
R� LPSHGHP� GH� WHU� XP� HPSUHJR� IL[R� RX� HQWUDU� QD�
IDFXOGDGH�� FRPR� TXDOTXHU� MRYHP� QRUPDO� GR� -DSmR�� 2V�
LUPmRV�GH�7RKD��VmR�RV�ILOKRV�OHJtWLPRV�GH�7HWVX]DQ��.HL�
H�0DQDEX����
��
(VWLOR��1LQMLWVX���(VFROD��7RJDNXUL���&RQFHLWR��1LQMD��
�
1tYHO�����
�
$WULEXWRV���)RUoD�����&RQVWLWXLomR�����'HVWUH]D�����$JLOLGDGH�����,QWHOLJrQFLD�����)RUoD�GH�
9RQWDGH�����3HUFHSomR�����&DULVPD����
�
+DELOLGDGHV���
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$UWH� PDUFLDO� ������� $UPDV� %UDQFDV� ������ �HVFROKD� ���� $UPDV� %UDQFDV� ������ �.DWDQD���
$UUHPHVR������$UPD�GH�IRJR�����3LVWROD���(VTXLYD������$UURPEDPHQWR������$FUREDFLD�
�����(WLTXHWD������(VFDODGD������+HUiOGLFD������)XUWLYLGDGH������+LVWRULD������,GLRPD�
1DWLYR������/HU�H�(VFUHYHU������,QYHVWLJDomR������,QWHUURJDWyULR������/LGHUDQoD������
,PSUHVVLRQDU� ����� /XWDU� QR� HVFXUR� ����� OXWDU� FRP� �� DUPDV� ����� 5DVWUHLR� �����
VREUHYLYrQFLD������HVFROKD���DPELHQWH���0HGLWDomR�������$UPHLUR�����������
�
$SULPRUDPHQWRV� �� $OLDGRV� ��� 6HQWLGRV�$JXoDGRV� ��� 6D~GH� GH� )HUUR� ���0HVWUH� ��� (QHUJLD�
+HUyLFD�����*XDUGLmR�GH�$UWLIDWR�,PSRUWDQWH����&RGLJR�GH�+RQUD�±����
3RQWRV�GH�YLGD�����������
(QHUJLD�+HUyLFD�����������
(TXLSDPHQWR��(VSDGD�2OLPSLFD�NDWDQD�PDJLFD������$UPDGXUD�2OLPSLFD�,3����
�

KEI  ( EMININ EMIHA ) 
�
+LVWyULD�� .HL� WDPEpP� WHP� XP� MHLWR� PXLWR� HVWUDQKR� GH� LQFHQWLYDU� 7RKD�� HVWi� VHPSUH� R�
FULWLFDQGR��GL]HQGR�TXH�HOH�QmR�FR]LQKD�EHP��TXH�DV�URXSDV�
QmR� HVWmR� EHP� SDVVDGDV�� TXH� SUHFLVD� SUDWLFDU�PDLV� D� DUWH�
QLQMD��TXH�QmR�p�IRUWH�R�EDVWDQWH�SDUD�VHU�R�-LUDL\D��H�DSyV�
HOH�VDLU��DJUDGHFH�SRU�7RKD�VHU�VHX�LUPmR�RX�OKH�GHVHMD�ERD�
VRUWH��HVWH�WLSR�GH�DWLWXGH��VHPSUH�GHL[D�7RKD�PDJRDGR�PDV�
DFDED�UHVXOWDQGR�QR�LQWHUHVVH�GR�UDSD]�HP�GHPRQVWUi�OD�QmR�
VHU�FRPR�HOD�GL]��OXWDQGR�HQWmR�FRP�WRGDV�DV�VXDV�IRUoDV���
�
3HUVRQDOLGDGH��.HL�p�XPD�GHOLFDGD�HVWXGDQWH�FROHJLDO��TXH�
VHPSUH� TXH� SRVVtYHO� DMXGD� R� LUPmR� VRE� D� LGHQWLGDGH� GH�
(PLQLQ� (PLKD�� RQGH� GHPRVWUD� WRGRV� RV� FRQKHFLPHQWRV� GD�
DUWH�QLQMD�TXH�DSUHQGHX�FRP�VHX�SDL��
�
(VWLOR��1LQMLWVX��(VFROD��7RJDNXUL���&RQFHLWR��1LQMD�
�
1tYHO����
�
$WULEXWRV���)RUoD�����&RQVWLWXLomR�����'HVWUH]D�����$JLOLGDGH�����,QWHOLJrQFLD�����)RUoD�GH�
9RQWDGH�����3HUFHSomR�����&DULVPD����
�
+DELOLGDGHV���
$UWH�PDUFLDO� ������� $UPDV� %UDQFDV� ������ �HVFROKD� ���� $UPDV� %UDQFDV� ������1LQMD� �7R���
(VTXLYD������$FUREDFLD������$UUHPHVVR������(WLTXHWD������+HUiOGLFD������)XUWLYLGDGH�
����� +LVWRULD� ����� ,GLRPD� 1DWLYR� ����� /HU� H� (VFUHYHU� ����� ,QYHVWLJDomR� �����
,QWHUURJDWyULR������/LGHUDQoD������,PSUHVVLRQDU������/XWDU�FRP���DUPDV������5DVWUHLR�
�����VREUHYLYrQFLD������HVFROKD���DPELHQWH���0HGLWDomR������3HGGDJRJLD�����������
�
$SULPRUDPHQWRV���%RP�6HQVR����$OLDGRV����6HQWLGRV�$JXoDGRV����6HWXGRU����,QRFHQFLD����
(QHUJLD�+HUyLFD�����,QLPLJRV�±���&RGLJR�GH�+RQUD�±����
3RQWRV�GH�YLGD����������
(QHUJLD�+HUyLFD�����������
3RQWRV�GH�)p�����
(TXLSDPHQWR��.DWDQD���$UPDGXUD�,3�����
�

Manabu  (fico devendo a foto)  
�
+LVWyULD��0DQDEX�p�R�FDVXOD�GD� IDPtOLD�TXH�DV�YH]HV�TXH�SURYDU�R�VHX�YDORU�H�FKDPDU�D�
DWHQomR� WUD]HQGR� JUDQGHV� SUREOHPDV� H�� SDUWLFLSDQGR� HIHWLYDPHQWH� GH� GLYHUVRV� FRPEDWHV�
FRQWUD�R�,PSpULR�H�DWp�PHVPR�FRQWUD�R��&Om�GRV�)HLWLFHLURV���
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�
3HUVRQDOLGDGH��0DQDEX� p� XPD� FULDQoD�QRUPDO�� LPSXOVLYR�� FKRUmR�� JRVWD�GH� DSDUHFHU� H��
DRV�SRXFRV��YDL�GHPRQVWUDQGR�JUDQGHV�KDELOLGDGHV�FRPR�QLQMD���
�
(VWLOR��1LQMLWVX��(VFROD��7RJDNXUL��&RQFHLWR��1LQMD�SULQFLSLDQWH��
�
1tYHO����
�
$WULEXWRV���)RUoD�����&RQVWLWXLomR�����'HVWUH]D�����$JLOLGDGH�����,QWHOLJrQFLD�����)RUoD�GH�
9RQWDGH�����3HUFHSomR�����&DULVPD����
�
+DELOLGDGHV���
$UWH� PDUFLDO� ������� $UPDV� %UDQFDV� ������ �HVFROKD� ���� $UUHPHVVR� ����� (VTXLYD� �����
$FUREDFLD� ����� (WLTXHWD� ����� +HUiOGLFD� ����� )XUWLYLGDGH� ����� +LVWRULD� ����� ,GLRPD�
1DWLYR������/HU�H�(VFUHYHU������,QYHVWLJDomR������,QWHUURJDWyULR������/LGHUDQoD������
,PSUHVVLRQDU� ����� $UURPEDPHQWR� ����� 5DVWUHLR� ����� VREUHYLYrQFLD� ���� �HVFROKD� ��
DPELHQWH���0HGLWDomR������
�
$SULPRUDPHQWRV���%RP�6HQVR����$OLDGRV����6HQWLGRV�$JXoDGRV����0HVWUH����(QHUJLD�+HUyLFD�
����,QLPLJRV�±���&RGLJR�GH�+RQUD�±����
3RQWRV�GH�YLGD����������
(QHUJLD�+HUyLFD����������
3RQWRV�GH�)p�����
2%6���3RU�0DQDEX�VHU�FULDQoD�HOH�FRPHoD�FRP�����SWV�GH�DWULEXWR��
(TXLSDPHQWR�����%RPEDV�GH�IXPDoD�±����6KXULNHQ��
�
�

&DSLWXOR���±�2�FOm�GRV�IHLWLFHLURV��
�

�
�
2� SULQFLSDO� LQLPLJR� GH� -LUDL\D� H� R� WUDLGRU� GD� IDPtOLD� <DPDVKL�� TXH� VH� WRUQRX� R� FUXHO�
'RNXVVDL��TXH�RUJDQL]RX�R��&Om�GRV�)HLWLFHLURV��H�SDVVRX�D�DWDFDU�D�IDPtOLD�7RJDNXUL�D�ILP�
GH�UHFXSHUDU�D�RXWUD�PHWDGH�GD�LQVFULomR��p�HP�XP�GHVWHV�FRPEDWHV�TXH�'RNXVVDL�PDWD�D�
HVSRVD�GH�7HWVX]DQ��R�YHOKR�PHVWUH�QLQMD�MXUD�HQWmR�TXH�MDPDLV�3DNR�FDLULD�QDV�PmRV�GRV�
PDXV���
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2�&Om�GH�1LQMDV�)HLWLFHLURV�p�IRUPDGR�SHOD�SUySULD�ILOKD�GR�GHP{QLR�'RNXVVDL��D�WUDLoRHLUD�
%HQLNLED�H�VHX�EUDoR�GLUHLWR��5HWVXJD��DOpP�GRV�KRPHQV� ��FRUYRV��TXH�VmR�QLQMDV� IUDFRV��
SRUpP�LPRUWDLV��)UHT�HQWHPHQWH��'RNXVVDL�FRQWUDWD�D�DMXGD�GH�PHPEURV�GR��,PSpULR�GRV�
1LQMDV��� (VVH� QRPH� �,PSpULR�� p� QD� YHUGDGH�� DSHQDV� R� QRPH� GDGR� SDUD� R� FRQMXQWR� GRV�
PDLRUHV� QLQMDV� GR� SODQHWD�� $OJXQV� VmR� FUXpLV�PHUFHQiULRV�� RXWURV� JXHUUHLURV� KRQUDGRV� H�
-LUDL\D��GXUDQWH�R�WUDQVFRUUHU�GH�VXDV�DYHQWXUDV�FRQKHFH�D�WRGRV���
(QWUH�RV�PHUFHQiULRV�LQHVFUXSXORVRV��WDOYH]�RV�PDLV�YLROHQWRV��WHQKDP�VLGR�.DQLQ�'UDJRQ�H�
&KDQJ� .XQJ� )X� ,,�� QD� EDWDOKD� FRQWUD� HVWHV� GRLV� LQLPLJRV�� -LUDL\D� TXDVH� SHUGHX� D� YLGD��
GHYLGR�DRV�IHULPHQWRV�FDXVDGRV�SHODV�PDJLDV�H�RV�DWDTXHV�GRV�GRLV�QLQMDV��FRPELQDGRV�H�
WDOYH]� DWp� WLYHVVH� WHUPLQDGR� DOL�� VH� QmR� IRVVH� WHU� UHFHELGR� DMXGD� GR� DPLJR�'U�� 6PLWK�� D�
SHGLGR� GH� 7HWVX]DQ�� SDUD�PHOKRUDU� VHXV� HTXLSDPHQWRV� H� VXD� DUPDGXUD�� FRPR� XP� YLVRU�
HVSHFLDO��SURWHWRUHV�SDUD�RV�RPEURV�H�D�DUPD�3LVWROD���2OLPSLF�/DVHU����
�

DOKUSSAI 
�
+LVWyULD��'RNXVVDL�HX�VXD�MXYHQWXGH�HUD�DPLJR�GH�7HWVX]DQ���TXH�WRPDGR�SHOD�DPELomR���R�
WUDL� SDUD�SRGHU� WRPDU�SDUD� VL� D� LQVFULomR�GH�3DNR�SDUD�SRGHU� FRQVHJXLU� R�SRGHU�PD[LPR�
SDUD�VL���
�
3HUVRQDOLGDGH��'RNXVVDL� H� XP�YHUGDGHLUR� YLOmR� �� QmR�PHGH� HVIRUoRV� SDUD� SRGHU� DWLQJLU�
VHXV�REMHWLYRV���H�R�YHUGDGHLUR�PHVWUH�GD�LQWULJD�H�GD�PHQWLUD�TXH�XVD�WXGR�H�WRGRV�SDUD�
SRGHU�DOFDQoDU�VHXV�REMHWLYRV��
�
(VWLOR��1LQMLWVX���(VFROD��7RJDNXUL���&RQFHLWR��1LQMD�WUDLGRU��
�
1tYHO�����
�
$WULEXWRV���)RUoD�����&RQVWLWXLomR�����'HVWUH]D�����$JLOLGDGH�����,QWHOLJrQFLD�����)RUoD�GH�
9RQWDGH�����3HUFHSomR�����&DULVPD����
�
+DELOLGDGHV���
$UWH� PDUFLDO� ������� $UPDV� %UDQFDV� ������ �HVFROKD� �� ��� $UPDV� %UDQFDV� ������.DWDQD���
(VTXLYD������$FUREDFLD������$UUHPHVVR������$UTXHLULVPR������(WLTXHWD������+HUiOGLFD�
����� )XUWLYLGDGH� ����� 7RUWXUD� ����� $UURPEDPHQWR� ����� +LVWRULD� ����� ,GLRPD� 1DWLYR�
����� /HU� H� (VFUHYHU� ����� ,QYHVWLJDomR� ����� ,QWHUURJDWyULR� ����� /LGHUDQoD� �����
,PSUHVVLRQDU������/XWDU�FRP���DUPDV������5DVWUHLR������VREUHYLYrQFLD������HVFROKD���
DPELHQWH���$UPHLUR������0HGLWDomR�����������
�
$SULPRUDPHQWRV���$OLDGRV����&RPDQGDU�6HLWD����5HFXUVRV����(QHUJLD�+HUyLFD����&RQWDWRV����
,QLPLJRV�±���2EHVVHomR�±�����
3RQWRV�GH�YLGD�����������
(QHUJLD�+HUyLFD������������
3RQWRV�GH�)p�����
(TXLSDPHQWR��.DWDQD��$UFR��(VWUHODV��2FKLXGHV�����QR�GDQR�SDUD�6RFRV���&RWD�GH�PDOKD��
�

Benikiba 
�
+LVWyULD��%HQLNLED�H�D�ILOKD�GR�GHP{QLR�'RNXVVDL���H�OXWD�DR�VHX�ODGR�SDUD�SRGHU�URXEDU�DV�
LQVFULo}HV�GH�3DNR�GD�IDPtOLD�7RJDNXUL���
�
3HUVRQDOLGDGH��%HQLNLED� H� XPD�QLQMD�PHVWUD� QD� DUWH� GRV� GLVIDUFHV� H� GD� LQWULJD� �� VHQGR�
XPD�SHVVRD�IULD�H�LQHVFUXSXORVR�DR�TXH�SDUHFH�QXWUH�DOJXP�WLSR�GH�VHQWLPHQWR�SHOR�EUDoR�
GLUHLWR�GH�VHX�SDL�5HWVXJD��
�
(VWLOR��1LQMLWVX���(VFROD��&Om�GRV�)HLWLFHLURV��&RQFHLWR��1LQMD��
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�
1tYHO����
�
$WULEXWRV���)RUoD�����&RQVWLWXLomR�����'HVWUH]D�����$JLOLGDGH�����,QWHOLJrQFLD�����)RUoD�GH�
9RQWDGH�����3HUFHSomR�����&DULVPD����
�
+DELOLGDGHV���
$UWH�PDUFLDO� ������� $UPDV� %UDQFDV� ������ �HVFROKD� ���� $UPDV� %UDQFDV� ������1LQMD� �7R���
(VTXLYD������$FUREDFLD������$UUHPHVVR������(WLTXHWD������+HUiOGLFD������)XUWLYLGDGH�
����� 6HGXomR� ����� ,GLRPD� 1DWLYR� ����� /HU� H� (VFUHYHU� ����� ,QYHVWLJDomR� �����
,QWHUURJDWyULR������/LGHUDQoD������7RUWXUD������9HQHQR������,PSUHVVLRQDU������/XWD��
5DVWUHLR������VREUHYLYrQFLD������HVFROKD���DPELHQWH���3HGGDJRJLD�����������
������
$SULPRUDPHQWRV� �� $OLDGRV� ��� 6HQWLGRV� $JXoDGRV� ��� 6HGXWRU� ��� &RQWDWRV� ��� 0HVWUH� ���
(QHUJLD�+HUyLFD����,QLPLJRV�±����
3RQWRV�GH�YLGD����������
(QHUJLD�+HUyLFD�����������
3RQWRV�GH�)p�����
(TXLSDPHQWR��.DWDQD���(VFRUSLRHV��
�

Retsuga 
�
+LVWyULD��5HWVXJD�H�R�EUDoR�GLUHLWR�GH�'RNXVVDL�H�R�VHJXQGR�HP�FRPDQGR�QD�IDPtOLD�GRV�
IHLWLFHLURV���
�
3HUVRQDOLGDGH�� 5HWVXJD� H� XP� QLQMD� ILHO� DR� VHX� PHVWUH� 'RNXVVDL� TXH� WHQWD� DV� YH]HV�
PDQWHU�D�VXD�KRQUD�HP�FRPEDWH���H�R�PHVWUH�GDV�LOXV}HV���
�
(VWLOR��1LQMLWVX���(VFROD��&Om�GRV�)HLWLFHLURV��&RQFHLWR��1LQMD�
�
1tYHO����
�
$WULEXWRV���)RUoD�����&RQVWLWXLomR�����'HVWUH]D�����$JLOLGDGH�����,QWHOLJrQFLD�����)RUoD�GH�
9RQWDGH�����3HUFHSomR�����&DULVPD����
�
+DELOLGDGHV���
$UWH� PDUFLDO� ������� $UPDV� %UDQFDV� ������ �HVFROKD� ���� $UPDV� %UDQFDV� ������.DWDQD���
(VTXLYD� ����� $FUREDFLD� ����� (WLTXHWD� ����� +HUiOGLFD� ����� )XUWLYLGDGH� ����� +LVWRULD�
����� ,GLRPD� 1DWLYR� ����� /HU� H� (VFUHYHU� ����� ,QYHVWLJDomR� ����� ,QWHUURJDWyULR� �����
/LGHUDQoD������7RUWXUD������%DUJDQKD������5HIHQ������,PSUHVVLRQDU������/XWDU�FRP���
DUPDV� ����� 5DVWUHLR� ����� VREUHYLYrQFLD� ���� �HVFROKD� �� DPELHQWH��� $UPHLUR� �����
0HGLWDomR�����������
�
$SULPRUDPHQWRV���$OLDGRV����&RQWDWRV����6WDWXV����0HVWUH����(QHUJLD�+HUyLFD����,QLPLJRV�±����
3RQWRV�GH�YLGD����������
(QHUJLD�+HUyLFD�����������
3RQWRV�GH�)p�����
(TXLSDPHQWR��.DWDQD���
�

OS  CORVOS 
2V�&RUYRV� H� Vy�XVDU� RV� GDGRV��'�����SDUD� RV� DWULEXWRV� ILVLFRV� �� �'��±���QRV�GHPDLV� H�
������HP���SHULFLDV�GH�DWDTXH������HP�RXWUDV����H�DVDV�FRP�R�YRR�HP���.K���
�
&DSLWXOR���±�1RYDV�UHJUDV�

7LSR�'H�FDPSDQKD�
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�
(P�-LUD\D�RV�-RJDGRUHV�VHUmR�1LQMDV��(�WHUmR�����3RQWRV�GH�$WULEXWR���HQWUH����D���������
SRQWRV�GH�$SULPRUDPHQWR���H������SRQWRV�GH�3HUtFLDV��$�HQHUJLD�+HURLFD�VHUD�PXOWLSOLFDGR�
SRU���VR�QR���QLYHO��QRV�QLYHLV�VHJXLQGHV�D�SURJUHVVDR�VHUD�QRUPDO���
�
([HPSOR����
�
2�FDPDOHmR�QR�SULPHLUR�QLYHO�WHP�HQHUJLD�+HURLFD�QLYHO���HQWDR�QR�SULPHLUR�QLYHO�HOH�WHUD�
�[�� ����SRQWRV�+HURLFRV��TXDQGR�HOH�DOFDQFDU�R�QLYHO���HOH�WHUD����3RLV���QLYHO����FRP�
PDLV�����R�WRWDO�H������
�
3DUD�PDLRU�DSURYHLWDPHQWR�GR�1HW�%RRN�-LUD\D�H�DFRQVHOKDYHP�R�OLYUR�*XLD�GH�HVSDGDV��GD�
(GLWRUD�0LWVXNDL��

$JUDGHFLPHQWRV�
�
�
��� 3DUD�R�JUXSR�6iELRV�JXHUUHLURV��'DQLHO�'RXWULQD��(ULNR�R�1HOVRQ���'LRJR�R�5LFDUGLQKR���

'XGX���)HOLSH�)HUUXJHP���0DUFHOR�0RUFHFmR��� �*HRUJH�R�5LQJR�0RFD��5DIDHO�)XPDoD���
-RmR�3DXOR�R�93���SRU�HVWDUHP�VHPSUH�GLVSRVWRV�D�WHVWDU�PHXV�SURMHWRV�H�YHU�DV�IDOKDV�
GHOH���

�
��� $R� *UXSR� +RO\� .QLJKW� �'LHJR� /HVWDW� �0HX� VREULQKR��� $GDP� �� 3&&� ±� SUHFLVD� FRUWDU� R�

FDEHOR����-RHO��0HX�,UPmR���'DQLHO��0HVWUH�6DPXUDL���&DUORV��VDPXUDL���9DQHVVD���1LFN�
��� 5LFDUGR� �0DX�� H� WRGR� R� SHVVRDO� GR� &�(�+�6� TXH� GD� XPD� IRUoD� SDUD� R� 53*��� SRU�
HVWDUHP�DJRUD�DMXGDQGR�QRV�WHVWHV�SDUD�RV�PDWHULDLV��

�
��� 3DUD�D�GLUHWRUD�(GQD�H�R�SURIHVVRU�5RELVRQ�GD�PHWUR�����
�
��� 3DUD�RV�DPRUHV�GD�PLQKD�YLGD�0LQKD�0mH�H�PLQKD�QDPRUDGD��
�
��� $R�SHVVRDO�GD�0LWVXNDL�SRU�PH�FHGHUHP�R�HVSDoR�SDUD�SRU�PHXV�1HW�%RRN��H�SHOR�DSRLR�

DR�53*���
�
��� (�DRV�GHXVHV�SRU�PH�GDUHP�HVVD�LGpLD��
�
0DNLQJ�2)��
�
%HP�SHVVRDO�HX�HVWDYD�GLVSRVWR�D�ID]HU�XP�1HW�%RRN�SRU�VHPDQD���PDLV�PLQKD�IDPLOLD�HVWD�
FRP� SOREOHPDV� �� PHX� SDGULQKR� HVWD� PXLWR� GRHQWH� H� DJRUD� WHQKR� TXH� GDU� DMXGD� D� HOH�
GLPLQXLQGR�PHX�WHPSR�SDUD�R�USJ��0DLV�WHQWDUHL�WHUPLQDU�PHXV�SURMHWRV��
���
�
3HVVRDO�SRU�IDYRU�TXDOTXHU�FULWLFD���HQWUDU�HP�FRQWDWR�SDUD�HX�SRGHU�VDEHU�R�TXH�HX�GHYR�
PHOKRUDU� �� RX� SHGLGR� SDUD� � 1HW� %RRN� GH� RXWURV� VLVWHPDV�� �� RX� DMXGDU� D�PRQWDU� XP�1HW�
%RRN�� � HQWUDU� HP� FRQWDWR� �� (�0DLO� GH� FRQWDGR� ±�6DPXUDLGDEODFNGUDJRQ#\DKRR�FRP�EU� ±�
%DG�%R\���
2X�,&4�±�Q�������������±�%DG�%R\���'RX�SULRULGDGH�D�TXHP�HQWUD�HP�FRQWDWR�SRU�,&4���
�
3RU�FDXVD�GHVVHV�DFRQWHFLPHQWRV�HX�QmR�SRGHUHL�UHVSRQGHU�DV�(�±�0DLOV��FRP�D�IUHJXHQFLD�
TXH�HX�UHVSRQGR�H�QHP�SHOR�LFT���QRYDPHQWH�HVSHUR�D�FRQWULEXLomR�GH�WRGRV��
�
�


